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Safe Harbor
Statement 
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E Ink Prism™ 3 
BMW i5 Flow NOSTOKANA Featuring
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Q4 and 23 Results
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• Business headwinds due to the color 
technology transition, 
Revenue still the 2nd best in 12 years

• Non-Op declined from Royalty

• Operating Profit, Net Income and EPS 
all the historically 2nd best

NTD, Million 2023 YoY 23.Q4 YoY

Revenue 27,120 -10% 5,833 -32%

Operating Profit 7,285
27%

-21% 1,512
26%

-41%

Non-Op Income 2,539 -12% 112 +128%

Net Income 7,814
29%

-21% 1,238
21%

-33%

EPS 6.85 NTD 1.09 NTD

2023 Results
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560 
1,847 

3,023 

9,199 

7,285 

4.1%
12.0% 15.4%

30.6% 26.9%
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Relatively lower Operating Profit but still the historically 2nd best

• Retaining Gross Profit margin

• Continuing R&D investment for future growth

Operating 
Profit 

NTD Million

20 21 22 2319

Operating 
Profit%
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17.0 18.0 11.3 15.3 20.1

24.6 27.8 45.7 
49.9

54.441.6 
45.8 

57.0 
65.1

74.5

25.6 26.9 
30.8 

38.3
42.8

19 20 21 22 23
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Net Asset Value 
per Share

Other 
Assets

Cash & Cash 
Equivalents

Assets 

Total Assets

Increasing Assets and Net Asset Value per Share
• Total assets increased from operating growth and financial investments

• Growing Net Asset Value per Share

NTD Billion

NTD

+9.4B
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8.8

+ -
- - +

9.7

NTD Billion

Cash Flow

Robust Cash Flow and Position
• Increasing position from operations

• Converting cash on hand into financial investments and Capex to support 
future growth

Financial 
Assets

Cash 
on Hand

Total

22.Q4
Cash & Financial Assets

23.Q4
Cash & Financial Assets

37.2

48.9

Operations

Time 
Deposit & 
Financial 

Assets Debts
&Cash 

Dividends Capex others
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2.72 3.18
4.53

8.69

6.85

2.00
2.69 3.20

4.50 4.50

74% 85% 71%
52% 66%

19 20 21 22 23

88

Dividend 
Payout

Appropriate Dividend
• Appropriate Dividend along with the company’s growth

• Appropriate Retained Earnings for future growth

Payout 
Ratio

Cash 
Dividend

NTD

EPS
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13.6
15.4

19.7

30.1
27.1

0.6 1.8 3.0

9.2
7.3

19 20 21 22 23 24 26 28

Long-term 
Growth
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Preparing for Long-term Growth

• 2022 growth surge due to COVID-19 economic impact, spurring demand 
for ePaper

• Anticipated continuous growth driven by new retail solutions, color 
consumer products, and large-sized color signage

Revenue

Operating 
Profit

NTD Billion

* *

* Arbitrary Scale

*
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Continuing 
Recognitions

No. 21  
USD 101 Million
台灣最佳國際品牌
第21名

Solar-powered 
Sustainable Smart 
ePaper Shelf Tag 
and Warehouse 
Picking System

Silver Award

Batteryless Color Display 
Device and Cloud Solution
無電池彩色電子紙識別證及
雲端解決方案

Hsinchu Science Park 
Innovative Product Awards
新竹科學園區優良廠商創新產品獎

The SDIA Award 2023 
前瞻顯示大賞金質獎

智慧顯示產業跨域合作聯盟
Smart Display Industrial Alliance

E Ink Spectra™ 6 Gold

E Ink Kaleido™ 3 Gold

Taiwan Best-in-Class 100
No. 16

Sustainability Leading 
Companies
永續領航企業
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eRead for The Future
X 21 Ecosystem Partners

Keelung 2023
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Moving 
Toward 
Sustainability

Globally 36% Renewable 
Energy Use in 2023

RE100

RE100

RE50

RE8

US China Taiwan Offices
ISO 50001
能源管理系統

Yangzhou Site 揚州廠
ISO 50001 Certified
Energy Management System
能源管理系統認證

X 高雄市立民生醫院
Kaohsiung Municipal Min-Sheng Hospital

The Home for Flying Elephants

Aliban Ecological Farm
Nature‘s Valley Trust

Season of Natural 
Environment Protection
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Recognizing 
Sustainability 

The Most Prestigious 
Enterprise TOP 10
十大永續典範企業獎
製造業組

The Sustainability 
Report, Platinum
永續報告電子資訊製造業
-第1類白金級

Climate Leader 氣候領袖
Sustainable Supply Chain 永
續供應鏈
Social Engagement 社會共融
Enterprise Well-Being 
職場福祉
Growth thru Innovation 
創新成長

Taiwan Sustainability 
Assessment 台灣永續評鑑

Top 5%, Hardware

AAA
D CCC B BB BBB A AA AAA

Member of
DJSI World
DJSI Emerging Markets
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Rating for 
Sustainability

S&P Global Corporate Sustainability 

Assessment (CSA) Score 2023

Top 5%

Electronic Equipment, Instruments & Components
E lnk Holdings Inc.

S&P Global CSA Score 2023: 89/100

Score date: February 7, 2024 

The S&P Global Corporate Sustainability Assessment (CSA) Score is the S&P 

Global ESG Score without the inclusion of any modelling approaches.  

Position and scores are industry specific and reflect exclusion screening criteria. 

Learn more at https://www.spglobal.com/esg/csa/yearbook/methodology/

E Ink has been awarded Top 5% in 
the Sustainability Yearbook 2024

S&P Global Sustainability Awards

9,400
companies assessed in the 2023 Corporate Sustainability Assessment (CSA) 
were considered for the Sustainability Yearbook

759 only
companies with top scores made it into the Yearbook
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Response to 
Climate and 
Water 
Management 

Water 
Security 
2023 Management

BClimate 
Change 
2023 Leadership

A-

E Ink received CDP Leadership on Climate 
Change and Management on Water Security

2022 2023

BB

A-
Climate 
Change

Water 
Security

Electrical & 
Electronic 
Equipment Asia

Global 
Average

C

C

C C

C C

E Ink Confidential

E Ink Confidential

E Ink Confidential



15

We Care for 
Nature

Wetland Hylarana taipehensis

Forest Voluntary Service

新竹市野鳥學會Animal Sanctuary

Speech & Activity

Family Day with Mitigated Plastic Use

Nature‘s Valley Trust
Removal of invasive species

Aliban Ecological Farm
Restoration of Habitat

Hsinchu
Waterfowl Festival
Caring the Community

Season of Natural 
Environment Protection
Environmental Education

Green Life Day
Mitigating the Pollutions
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Disclosure 
for Nature

16

E Ink Confidential

E Ink Confidential

E Ink Confidential



www.eink.com

Thank You
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